WBI BullBear Value 3000 ETF WBIF Fact Sheet {'WBI

Basic Information Data as of: Sep 30, 2025 Investment Strategy
The investment seeks long-term capital appreciation and the potential for current income, while also
Symbol WBIF ) o . - y ) :
seeking to protect principal during unfavorable market conditions. The fund will seek to invest in the
Inception Date 2014-08-25 equity securities of small-capitalization, mid-capitalization, and large capitalization domestic and foreign
) companies that the sub-advisor to the fund and an affiliate of the advisor, believes display attractive
Peer Group Name Multi-Cap

prospects for growth in a company's intrinsic value, and in other tactical investment opportunities. It

Core Funds may invest up to 50% of its net assets in the securities of issuers in emerging markets.
Prospectus Benchmark Index S&P 500 TR
usb
Gross Expense Ratio 1.72%
Actual Management Fee 0.85%
Number of Holdings 86
30-Day SEC Yield -0.08%
Asset Allocation Data as of: Sep 30, 2025 Market Cap Breakdown Data as of: Sep 30, 2025
® Cash 1.24% Convertible 0.00% ® Large 38.24%
Stock 98.76% ® Preferred 0.00% Med 17.76%
Bond 0.00% ©® Other 0.00% Small 44.01%
Top 10 Holdings Stock Sector Exposure Data as of: Sep 30, 2025
Symbol Name % Weight Dividend Yield ® Cyclical || 44.10% Defensive | 12.27%
® AAPL Apple, Inc. 2.23% 0.40% Basic Materials I 3.56% Consumer Defensive I 1.78%
TSLA Tesla, Inc. 2.16% 0% Consumer Cyclical |l 22.00% HealthCare | 6.60%
NVDA NVIDIA Corp. 2.15% 0.02% Financial Services |l 18.55% Utilities | 3.88%
MSFT Microsoft Corp. 2.07% 0.63% Real Estate | 0.00% ® Not Classified | -
® GooeL Alphabet, Inc. 2.05% 0.34% Sensitive [ 43.63% Not Classified- | 0.00%
- 9 - Equit
[ ] US Bank NA M.. 2.02% Comm. Services I 417% quity
META Meta Platform.. 2.01% 0.29% 5 Not Classified - Non | 0.00%
Energy I 3.24% Equity
® IDCC InterDigital, Inc. 1.96% 0.60% A
Industrials I 18.53%
AMZN Amazon.com, ... 1.94% 0%
Technology I 17.69%
AMAT Applied Materi.. 1.88% 0.79%
Calendar Year Returns* vs. S&P 500 Total Return Index Data as of: Sep 30, 2025
20.00%
° . | I — | -
0.00% ) = - .
-20.00%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
@ WBI BullBear Value 30. - - -4.91% 7.69% 19.42% -4.42% 2.68% 2.71% 16.56% -8.37% 0.49% 3.43%
Benchmark 32.39% 13.69% 1.38% 11.96% 21.83% -4.38% 31.49% 18.40% 28.71% -18.11% 26.29% 25.02%
Performance Disclosure
*Unless otherwise indicated, performance is total return (NAV). Returns less than one year are not annualized.
The performance data quoted represents past performance and is not a guarantee of future results. Investment return and principal value of an i will fl so that an i 's shares, when redeemed,

may be worth more or less than their original cost. Current performance may be lower or higher than the performance data quoted. For most recent month-end performance, please visit whietfs.com/funds.

2025 YCharts, Inc. All Rights Reserved. YCharts, Inc. ('YCharts') is not registered withthe U.S. Securities and Exchange Commission (or with the securities regulatory authority or body of any state or any other jurisdiction) as an
investment adviser, broker-dealer or in any other capacity, and does not purport to provide investment advice or make investment recommendations. This report has been generated using data manually input by the creator of this
report combined with data and calculations from YCharts.com and is intended solely to assist you or your investment or other adviser(s) in conducting investment research. You should not construe this report as an offer to buy or
sell, as a solicitation of an offer to buy or sell, or as a recommendation to buy, sell, hold or trade, any security or other financial instrument. THE IMPORTANT DISCLOSURES FOUND AT THE END OF THIS REPORT (WHICH INCLUDE
DEFINITIONS OF CERTAIN TERMS USED IN THIS REPORT) ARE AN INTEGRAL PART OF THIS REPORT AND MUST BE READ IN CONJUNCTION WITH YOUR REVIEW OF THIS REPORT. For further information regarding your use of this
report, please go to: https://get.ycharts.com/disclosure/
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Annualized Returns (Market Price) vs. S&P 500 Total Return Index Data as of: Sep 30, 2025
WBI BullBear Value 3000 ETF Bmark
Inception Date 2014-08-25
QTD Total Returns 8.12% 8.12%
YTD Total Returns 9.63% 14.83%
1Y Total Returns (M) 6.78% 17.60%
Annlzd 3Y TR (M) 4.21% 24.94%
Annlzd 5Y TR (M) 4.71% 16.47%
Annlzd 10Y TR (M) 4.20% 15.30%
Annlzd Total Rtns Since Inception (M) 2.95% 10.80%
Annualized Returns (NAV) Data as of: Sep 30, 2025
Inception Date 2014-08-25
QTD Tot. NAV Ret. (M) 7.77%
YTD Tot. NAV Ret. (M) 9.39%
1Y Tot. NAV Ret. (M) 6.56%
Annlzd 3Y TNR (M) 4.14%
Annlzd 5Y TNR (M) 4.72%
Annlzd 10Y TNR (M) 4.22%
Annlzd Total NAV Rtns Since Inception (M) 2.95%
Performance Disclosure
*Unless otherwise indicated, performance is total return (NAV). Returns less than one year are not annualized.
The performance data quoted represents past performance and is not a guarantee of future results. Investment return and principal value of an i will fl so that an i 's shares, when redeemed,

may be worth more or less than their original cost. Current performance may be lower or higher than the performance data quoted. For most recent month-end performance, please visit whietfs.com/funds.

2025 YCharts, Inc. All Rights Reserved. YCharts, Inc. ('YCharts') is not registered withthe U.S. Securities and Exchange Commission (or with the securities regulatory authority or body of any state or any other jurisdiction) as an
investment adviser, broker-dealer or in any other capacity, and does not purport to provide investment advice or make investment recommendations. This report has been generated using data manually input by the creator of this
report combined with data and calculations from YCharts.com and is intended solely to assist you or your investment or other adviser(s) in conducting investment research. You should not construe this report as an offer to buy or
sell, as a solicitation of an offer to buy or sell, or as a recommendation to buy, sell, hold or trade, any security or other financial instrument. THE IMPORTANT DISCLOSURES FOUND AT THE END OF THIS REPORT (WHICH INCLUDE
DEFINITIONS OF CERTAIN TERMS USED IN THIS REPORT) ARE AN INTEGRAL PART OF THIS REPORT AND MUST BE READ IN CONJUNCTION WITH YOUR REVIEW OF THIS REPORT. For further information regarding your use of this
report, please go to: https://get.ycharts.com/disclosure/
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Important Information

An investment in the Fund is subject to investment risk, including the possible loss of principal amount invested. High yielding stocks are often speculative, high risk investments.These companies can be paying out
more than they can support and may reduce their dividends or stop paying dividends at any time, which could have a material adverse effecton the stock price of these companies and the Fund’s performance. The Fund is
not actively managed and the Sub-Advisor does not attempt to take defensive positions indeclining markets. Investing in securities of small and medium capitalization companies may involve greater volatility than
investing in larger and more established companiesbecause small and medium capitalization companies can be subject to more abrupt or erratic share price changes than larger, more established companies. Other Fund
risks include but are not limited to concentration risk, cyber security risk, small and mid-cap risk, management risk, tracking error risk, premium/discount risk, and valuation risk. Additional details regarding the risks of
the Fund can be found in the prospectus.

Shares are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Owners of the shares may acquire those shares from the Fund and tenderthose shares for redemption to the Fund
in creation units only. Market returns are based upon the midpoint of the bid-ask spread at 4:00pm EST (when NAV is normally determined for most ETFs). Market price returns do not represent the returns you would
receive if you traded shares at other times.

I s should ider the i bjective, risks, charges, and fully before i ing. For a prosp and ry p

bj (p containing thisand other information about the Fund please visit
our website at www. wbietfs.com or call 1-800-772-5810. Read the prosp fully before i ing

SEC Yield: reflects the dividends and interest earned during the most recent 30-day period covered by the Fund’s filings with the SEC, after the deduction of the Fund's expenses.Alpha: measure of risk-adjusted excess
return. Positive Alpha indicates the portfolio has performed better than its level of risk (measured by Beta) would predict.

S&P 500 TR Index: includes a representative sample of large-cap U.S. companies in leading industries where all cash payouts (dividends) are reinvested automatically.
You are not permitted to publish, transmit, or otherwise reproduce this information, in whole or in part, in any format to any third party without the express written consent of WBI Investments, LLC.

Vigilant Distributors, LLC, Distributor

2025 YCharts, Inc. All Rights Reserved. YCharts, Inc. ('YCharts') is not registered withthe U.S. Securities and Exchange Commission (or with the securities regulatory authority or body of any state or any other jurisdiction) as an
investment adviser, broker-dealer or in any other capacity, and does not purport to provide investment advice or make investment recommendations. This report has been generated using data manually input by the creator of this
report combined with data and calculations from YCharts.com and is intended solely to assist you or your investment or other adviser(s) in conducting investment research. You should not construe this report as an offer to buy or
sell, as a solicitation of an offer to buy or sell, or as a recommendation to buy, sell, hold or trade, any security or other financial instrument. THE IMPORTANT DISCLOSURES FOUND AT THE END OF THIS REPORT (WHICH INCLUDE
DEFINITIONS OF CERTAIN TERMS USED IN THIS REPORT) ARE AN INTEGRAL PART OF THIS REPORT AND MUST BE READ IN CONJUNCTION WITH YOUR REVIEW OF THIS REPORT. For further information regarding your use of this
report, please go to: https://get.ycharts.com/disclosure/
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